
PROVIDUSUNI Y
B A N K



Source of Fund/ Wealth

1. ACCOUNT INFORMATION 

2. CORPORATE INFORMATION 
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6. DETAILS OF THE SIGNATORY & PARTNERS / DIRECTORS / EXECUTIVES / TRUSTEES / PROMOTER / 
    EXECUTOR / ADMINISTRATOR / PRINCIPAL OFFICERS  

Place of Birth 

Tax Payer ID 

3. ANNUAL TURNOVER 

4. ACCOUNT SERVICE(S) REQUIRED (Please tick applicable option(s) below 

5. CHEQUE CONFIRMATION THRESHOLD (In line with extant law and existing regulation.) 
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DETAILS ONE

Pls Tick SIGNATORY                   DIRECTOR TRUSTEES OTHERS Please Specify 
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Place of Birth 

Tax Payer ID 
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DETAILS TWO

Pls Tick SIGNATORY                   DIRECTOR TRUSTEES OTHERS Please Specify 
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Place of Birth 

Tax Payer ID 
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DETAILS THREE

Pls Tick SIGNATORY                   DIRECTOR TRUSTEES OTHERS Please Specify 
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Place of Birth 

Tax Payer ID 

6

DETAILS FOUR

Pls Tick SIGNATORY                   DIRECTOR TRUSTEES OTHERS Please Specify 
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7. NEXT OF KIN DETAILS ( For Sole Proprietorship) 

8. AUTHENTICATION FOR POLITICALLY EXPOSED PERSONS / FINANCIALLY  EXPOSED PERSONS / ULTIMATE 
    BENEFICIAL OWNER 

Is the applicant  a PEP (e.g Senators, Ministers, Politicians, Traditional Rules etc)  Yes No

Is the applicant  a FEP (e.g Executives of International Entities etc) Yes No

If YES please provide details 

Name of beneficial owner (If any)

9. COMMON REPORTING STANDARD (CRS) INFORMATION (For Non - Resident Applicants)

Please fill the following fields if you reside outside Nigeria 

Country of Tax 
Residence 

International 
Phone No. 

Foreign Tax 
ID 

Foreign 
Address 
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10. BOARD RESOLUTION

S/N NAME DESIGNATION MANDATE SIGNATURE

3.  That the above-mentioned persons be and are hereby authorized on behalf of the company to transact on the \   
 said account(s) as they deem fit, without any or further recourse to the Company and any decision taking by the 
 above mentioned authorized persons shall be binding on the Company.

4.  Without prejudice to any right PROVIDUSBANK is entitled to regarding lien on funds in account(s), it may at any   
 time and without notice to the company fuse and/or consolidate all or any of the Company's account(s), or its 
 affiliates, subsidiaries with liabilities to PROVIDUSBANK and set off or transfer any sum standing to the credit of 
 any one or more of such accounts or any other credits in form of cash, cheques, valuables. Deposits, securities, 
 negotiable instruments or other assets belonging to the Company with PROVIDUSBANK towards satisfaction 
 of any of the Company's liabilities to PROVIDUSBANK or any other respect, whether such llabilities are actual or 
 contingent, primary or collateral, several or joint.

5.  That the Company through any of its authorized or designated officer(s) shall promptly notify PROVIDUSBANK 
 in writing of any change in its resolution(s), and such notice shall be forwarded to any of the bank's branch 
 where the account of the Company may be maintained.

6.  That the Company shall indemnify PROVIDUSBANK against any loss, expenses and/or damages it may sustain 
 through the Company's failure to notify or delay in notifying PROVIDUSBANK of any alteration, amendment or 
 addition to the corporate documents, submitted to PROVIDUSBANK by the above authorized persons.

7.  That the common seal of the Company be affixed to such documents as may be required by the Bank, 

 Dated this                                            day of                                20

SIGNED SEALED AND DELIVERED BY THE WITHIN-NAMED

Director Director/Secretary
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11. MANDATE CARD 
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12. AUTHORITY TO DEBIT ACCOUNT FOR SEARCH REPORT 

13. DECLARATION 

14. SIGNED, SEALED & DELIVERED BY THE WITHIN NAMED PERSON 
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These Terms and Conditions ("Terms") 
govern  the  re lat ionsh ip  between 
ProvidusUnity Bank  Limited ("the Bank") 
and you, the corporate customer ("You", 
"Your" or "the Customer") regarding the 
opening and operation of any Current or 
other corporate account with the Bank. By 
completing and submitting the Account 
Opening Form, the Customer confirms 
that its authorized representatives have 
read, understood, and agreed on its behalf 
to be bound by these Terms. These Terms 
supp lement  app l i cab le  l aws  and 
regulatory directives in Nigeria.

1. DEFINITIONS
Unless the context otherwise requires:

"Account" means a current account or 
other  account  mainta ined in  the 
Customer's name with the Bank.

"Account Opening Form" means the 
physical or digital application and all 
support ing corporate  documents 
completed and submitted by the 
Customer to open an account with the 
Bank.

"Authorized Signatory" means any 
individual duly authorized by the 
Customer, via a Mandate, to initiate 
transactions and operate the Account on 
the Customer’s behalf.

"Banking Channels" means all physical or 
digital platforms through which the 
Customer may interact with the Bank, 
including branches, internet banking, or 
other digital platforms provided by the 
Bank.

"Customer" means a duly incorporated or 
registered legal entity (including a Limited 
Liabil ity Company, Partnership, or 
Incorporated Trustee) that has or operates 
an Account with the Bank and is named in 
the Account Opening Form.

"Credentials" means any access code, 
username, password, token, or Second 
Factor Authentication (2FA) provided to 
or created by an Authorized Signatory to 
access the Banking Channels.

"KYB" means "Know Your Business" 
verification obligations required by 
regulation, including the verification of the 
Customer ’s legal status, directors, 
shareholders, and ultimate beneficial 
owners.

"Mandate" means the formal written 
instruction, typically in the form of a Board 
Resolution, provided by the Customer to 
the Bank, which specifies the Authorized 
Signatories, operational instructions, and 
transaction limits for the Account.

"Related Party" means any subsidiary, 
holding company, affiliate, director, or 
significant shareholder of the Customer.

2. ACCOUNT OPENING AND KYB

By applying for an Account, the Customer 
authorises the Bank to:

i. Open an account in the 
Customer's name and subsequently open 
further accounts as the Customer may 
direct.

ii. Undertake all “Know Your 
Business" (KYB) procedures specified by 
applicable laws and/or Bank policies, 
inc lud ing the  ver ificat ion  of  the 
Customer's incorporation documents, 
directorship, and beneficial ownership 
status with the appropriate government 
registries.

iii. Debit the Customer's account 
for any costs related to such account 
opening and KYB procedures.

iv. Verify and share the Customer's 
identity and that of its representatives 
with regulators or third-party sources as 
required by law.

The Customer agrees to provide accurate 
and complete information, and submit all 
valid corporate documentation and 
identification for its signatories as 
required by the Bank. The Bank reserves 
the r ight  to decl ine the account 
application or restrict the Account if KYB 
documentation is insufficient.

3. ACCOUNT OPERATION AND 
MANDATE

i. The Customer authorizes the 
Bank to honor all instructions (including 
cheques, transfers, and other payment 
orders) issued in accordance with the 
latest Mandate provided to the Bank, 
subject to available funds in the Account.

ii. The Bank is authorized to debit 
the Account for all such transactions, as 
well as for applicable maintenance fees, 
s e r v i c e  c h a r g e s ,  i n t e r e s t ,  a n d 
commissions.

iii. The Customer is responsible for 
ensu r ing  the  au thent i c i ty  o f  a l l 
endorsements on cheques and other 
instruments deposited into its Account.

iv. If the Bank permits the Account 
to become overdrawn, the Customer 
agrees to repay the overdrawn amount, 
together with interest and applicable 
charges, at prevailing rates upon demand.

v. The Customer shall notify the 
Bank in writing of any change in its 
Authorized Signatories or its Mandate. 
The Bank shall not be liable for acting on 
the previous Mandate until it has received 
and had a reasonable time to act upon 
such notification.

4. ACCOUNT RESTRICTION

The Bank may, at its discretion and in 
compliance with regulatory directives, 
place a Post No Debit (PND) or other 
restriction on the Customer's account, 
preventing debit transactions while 
allowing credits. Grounds for such a 
restriction include but are not limited to 
receipt of a valid regulatory or court order, 
detection of suspicious or potentially 
fraudulent transactions, suspected 
violation of Anti-Money Laundering 
(AML) regulations or engagement in 
prohibited activities, investigation of 
e r ro n e o u s  t ra n s a c t i o n s  o r  n o n -
compliance with the account mandate, or 
any breach of these Terms.

The Bank may place, modify, or remove a 
restriction without prior notice. The 
Customer agrees to cooperate fully with 
the Bank to resolve any related issues by 
providing necessary information and shall 
indemni fy  the  Bank  aga inst  any 
consequences  ar i s ing f rom such 
restrictions.

5. D I G I TA L  B A N K I N G  A N D 
SECURITY

i. The Bank may grant the 
Customer and its Authorized Signatories 
access to its Digital Banking channels.

ii. The Customer shall ensure that 
its Authorized Signatories safeguard all 
Cards, PINs, Passwords, and Credentials 
used to access Banking Channels.

iii. The Customer is solely 
responsible for any loss or damage arising 
from its failure, or the failure of its 
employees and representatives, to 
maintain the confidentiality of these 
Credentials.

iv. The Bank shall not be liable for 
any unauthorised access or transactions 
carried out using the Customer's 
Credentials prior to the time the 
Customer formally notifies the Bank of a 
compromise.

v. The Customer shall ensure it 
puts in place adequate internal controls to 
prevent the misuse of Banking Channels 
and Credentials by its employees or 
agents.
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6. COMPLIANCE AND 
REGULATORY MATTERS

i. The Customer affirms that it will 
not use the Account to conduct any illegal 
or prohibited activities. The Customer 
agrees to comply with all applicable 
AML/CFT laws and provide any 
information the Bank requires for its 
ongoing due diligence. The Customer 
acknowledges that the Bank has a 
regulatory duty to report suspicious 
transactions to the relevant authorities 
and may restrict or terminate the Account 
for non-compliance.

ii. The Bank will collect and use 
information about the Customer and the 
personal information of its directors, 
signatories, and beneficial owners to 
provide banking services and comply with 
legal obligations. This information will be 
processed in accordance with the Bank's 
Privacy Policy and applicable data 
protection laws, including the Nigeria Data 
Protection Act (NDPA). The Bank will not 
share this personal information with third 
parties except as required by law or as 
stated in its privacy policy. 

7. RIGHT OF SET-OFF

In addition to its general lien and any other 
rights available to the Bank, the Customer 
expressly authorises the Bank, without 
prior notice, to:

i. Combine or consolidate all or any 
of the Customer's accounts with the Bank,

ii. Set off or transfer any sums owed 
by the Customer or any Related Party to 
the Bank against any funds standing to the 
Customer's credit ,  including cash, 
deposits, and other assets held by the 
Bank on the Customer's behalf, and

iii. Apply such set-off across all 
account types and across currencies by 
converting funds at the Bank's prevailing 
exchange rate. 

The Bank may also retain any assets held 
on the Customer's behalf until all liabilities 
owed by the Customer or any Related 
Party are fully discharged.

8. LIABILITY AND INDEMNITY

i. The Bank shall not be liable for 
any delay or failure to act due to Force 
Majeure or  any cause beyond i ts 
reasonable control.

ii. T h e  C u s t o m e r  a g re e s  t o 
indemnify and hold the Bank harmless 
from any loss, liability, or expense that may 
arise from the Bank acting on instructions 
received through insecure channels (such 

as electronic mail, facsimile, and verbal 
communication) which appear to be from 
the Customer, whether such instructions 
are fraudulent or unauthorized. This 
indemnity shall apply even where the 
instructions appear to bear a facsimile or 
scanned signature resembling the 
author i sed  s ignatory ’s  spec imen 
signature.

iii. To the fullest extent permitted by 
law, the Bank shall not be liable for any 
indirect, incidental, or consequential 
damages, including loss of profits, arising 
from the Customer's use of, or inability to 
use, the banking services.

iv. Th e  C u s t o m e r  a g re e s  t o 
indemnify the Bank against any and all 
claims, liabilities, and expenses arising 
from the Customer's breach of these 
Terms or the misuse of the Account or its 
serv ices  by  the  Customer  or  i t s 
representatives.

9. GENERAL PROVISIONS

i. Specific Services: The Customer 
acknowledges that specific services such 
as Trade Finance, Letters of Credit, 
Foreign Exchange Facilities, and other 
credit products may be subject to 
separate agreements. These Terms shall 
apply to such services in addition to any 
specific agreements, and in the event of a 
conflict, the terms of the specific 
agreement shall prevail for that service.

ii. Charges:  Commiss ion and 
charges shall be levied in accordance with 
the Bank's standard scale of charges in 
force from time to time.

iii. Disclaimer: The banking services 
("the Service") are provided on an “as is” 
and “as available” basis. The Bank 
expressly disclaims all warranties of any 
kind, whether express or implied, 
including the implied warranties of 
merchantability and fitness for a particular 
purpose. Specifically, the Bank makes no 
warranty that the Service will meet the 
C u s t o m e r ’ s  r e q u i r e m e n t s ,  b e 
uninterrupted, secure, or error-free; that 
any information obtained from the Service 
will be accurate or reliable; or that any 
errors in the technology will be corrected.

To the fullest extent permitted by law, the 
Bank shall not be liable for any direct, 
indirect, incidental, consequential, or 
exemplary damages, including but not 
limited to, loss of profits, goodwill, or data. 
This limitation applies to damages arising 
from the use or inability to use the Service, 
unauthorised access to or alteration of the 
Customer’s data, system failure, service 
interruption, or any damage to the 
Customer's systems resulting from 

material downloaded through the Service, 
which is done at the Customer's own risk.

Furthermore, no advice or information, 
whether oral or written, obtained by the 
Customer from the Bank or through the 
Service shall create any warranty not 
expressly stated in these Terms.

iv. Communication: Any 
communication or statement shall be 
deemed delivered when sent to the most 
recent physical or electronic address 
provided by the Customer. The Customer 
must notify the Bank in writing of any 
discrepancies in account statements 
within ten (10) business days of issuance, 
failing which the statement shall be 
deemed correct and conclusive.

v. Amendments: The Bank may 
amend these Terms at  any t ime. 
Continued use of the Account constitutes 
the Customer's acceptance of such 
amendments.

vi. Governing Law: These Terms are 
governed by the laws of the Federal 
Republic of Nigeria, and disputes shall be 
resolved by a court of competent 
jurisdiction in Nigeria.

For more information on our privacy policy, 
please visit https:
/www.providusunitybank .com/privacypolicy.

Authorised Signatory & Date 
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